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Ta
Corporate Relationship Department
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Serip Code: 506003

Diear SirMdadam,

Sub.; Proceedings of the Meeting of the Board of Directors held on Thursday 30th July 2020,

With reference to the captioned subject and purssant to Eegulation 30 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we would like to inform that at the meeting of the Board of Directors of the Company held on
Thursday 30* July 2020 at 6:00 p.m. and concluded on &:30 p.m., through video conferencing
tacilities as per the directions given by the Ministry of Corporate Affairs,, the Board of Directors
rerder ol iq:

1. Approved the Audited Financial Results for the quarter and year ended 31* March,
2020;

2. Took on record the Auditors Report issued by the Statutory Auditors of the
Company for the quarter ended 31* March, 2020



3. Declaration on the unmeodified opinion in the Auditor’s Report on Financial Results

of the Company.

You are requested to kindly take note of the same.

Thanking You
Yours faithfully,

For Sudal Industries Limited

Mulkesh Ashar

Wholae-Time Director

DIN: 06929024
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L LTI PN T B i RCRITAUTITTICE o
Chaderad Accosntants vob LOCNEE MDA

Independent Auditor's Report

Ta
The Board of Dirgctars of Sudal [ndustrbes Limited

Repert on the audit of the Financial Resuls

Qpinion

Wi bowe audited the acromganying financisl results of Sudal Industries Limited |"Lhe Company') far e
quarter and year anded March 31,2020, allachad nerewitn, beng su criitted by bn Coampany porsuant 1o
rha reguirement of Regulanon 33 of the SEBI |Listing anhgatione and Disclasene Reguirsments)
Regulatiors, 2015, a5 amended (“Lisling Fegulations™ ).

Im awr apmecn and te the best of our nformation and according 10 the explanatiars gren ta us. thawe

firarw al vesults:

lit are peesented in accordanee with vhe reguirements of Regulation 39 oof tha SERI [Lehirg Oblizat'ons
and Cisclosure Requirerrents| Regulatians, 2015 in this wegard; and

il giva a true dnd Fair view 0 cenaforminyg with the necegnition and weasurement principies taid dowe in
the applicable acoounting standards and othe accountirg principles generally accepyed in India, of the
nat Ieos other fimancial infermat ne for the guarer ard year ended Rarch 31, 2020

Basis far Oplnion

we conduched our audit in agecrdance with tae Standards or Audineg [3As] specified under Section
143i101| of tha Campures act, 2013 [the Actl. Qur respons bihtles under these Standarde an: further
Jescnbed 0 the Asditer's Respansibiliies for the Audit of e Financial Resuils section af aur rean. Wa
are irdependent of 1the Company in agcordance with the Crde of Ethay sued by the Indhitata of
Chartared Accountants of India [ICALY 1ngether with the vthical requicements that are relevant to our audit
of the financial ~esults urdar the prowsicns of the Acl and the Aules thereu ader, and we Save fulfilled our
athar BLhical resacnabilitics in acoardance witn thase requiremants and Lhe Code of Ethics,

Wa balieve that the audit eviderce we have obtaired 15 sufficient and appriopriate o prosv.de 3 bagis for
Our audit copivnnn.

Matesial Lincartainty Relaled te Gaing Concerne

The Company has beon cont.nugushy incurs ng lossas over 1ast sevaral yaars and its nel worth «La nds fu ly
eroded. As explaned oy the manggement, dua to a recessionary trand and slackness in dermarnd by aser
industrias, the Campany was not aile ko ufilize the capacity optimally alang with proce weslatility; it was
incurrng the asses in past “ew yedrs. In order Lo boqgst the econary, the governtnint has dec'ared
cavaral rowivg. packages, rasulling info spur inodemard allowing the Company e s9ep Up ite capaity
utilizatizn.

In accordance with (he latast Amendment, J020 to the insclvency law, e Lompany Oy ger Wate Mo 4
crpects 10 camnee e bark to spproach the NCLT wein pre acreptid resolot on oplan inciwding the
cettlpment of ducs reascnably, Accoradigly, the manageme st betievas that it s aporopniate 1o prapare thu
financizl -esults on a going concern basis. Trerefore, the fnancial resuls do not inctude a0y adjustments




ralating to the recove abwlity and classiication ol ecorded drsets and to the amounts of liabl hes that
might na neessary sheuld the Company ke wnably b continua its operatiors 45 A @oing sOncern

Emphasis of Matter:

we draw your aiTeRtion L note ne 3 of the financial results wilk. regard ta M3 nage mert's percaprion of
impact af Covid 19 cn the Company. The impact of tne global health pendermic may b+ ditherent from Ehar
asmmated s at the dave of aporaval of these financial rredlby,

Cwr Dpinien  not medified woorespadt ef thls matler
nManapement's Responsbilities For the Finaneial Results

These quartarly Tirancial 1e<ults ax well 35 wear to date Tmancial results have been prepared an the msis
of the financial statcments, The Company' . Baard of Directors are respansible far the proqaratien af these
firancial resulls Fhat gwe a tie and dor view wf the net 1nss and gthes comprehensive income and olhér
finaroal tnformation in acordance with the appl cable accounting stardards prescribed under SeLLian
1313 of the fct, read with relevant ~uies ssued thereunder and other accounling prinopies ganerally
accapted ir India and i compliance with Regulaticn 33 ot the Listing Rrgualations This responsitil.ty also
mcludes martenarie of adeguate accaunbing recards in accordance with the provisions of the Act fror
categuarding of the aswets gf the Company and dar prevenbing and detecting frauds and other
irregulanties, welection and apohcation of Appropriate accaunt.ng pehnes, makirg judgments e
aub.rnatas that are reascnablea ol pradent; and detign, impiementanicn and mantanance of atlequate
internal tirancal controls, thal were operating effactivaly {or Ensu=ing the acturacy and compleleness o
tne accousting raco:ds, relevant ta the pre paration and presantation af the financ.al s1atemants that give
atrue and fair view and are free from material imisstate ment, whether due [ =aud or #Tror

I prepanng the firancial results, the Board of Chreclms are responsible for assessng tne Compary's
ability ta conlinug a3 3 gaing concerm, discmsing. as spalcable, matters re ated ta gaing concern and using
the golng concern baps of acceunting unlees the Board of Durectois aither intends to liquidate the
Comoany ur To ceast aperations, or has ne realiste alvernabwe bul 10 de 5o,

The Roard of Qirectors dré also responsite Inr coverseIng Lhe Commoany's financiz! ceparling procesy

Auditor's Responsibillties for the Audit af the Finanelal Resuls

Cur ohjactives are to abtain reasenable aszurance abaut whether the firancial rasu'ty as a whale are free
fieam rnatenal misstatament, whether Que 1o 1igud ar erpar, and L ssua an auditer's raport that includes
qur opinan Reasonatie assurance is a high leve of assurance bt iz net @ guarantes that an duilt
conduted in accardance with SAs wil. always detect o material misstatevent when it gaists,
nicstabemnents can anse from fraud ar ernT ard are conadared material if, individually o an the
aggregate, they could reasu-iably be eapected 1o indlugnce the eca namic decisions ol useis taken an the
ba%is cf these financial results.

as part of an gudit in acitraancy Wwith Sfs, we Baerse professiona: juagment and mantain professional
skepticism throughout the audit. We also:

% Identify and awsies the risks of rmabaria: musstaternent ol Lhe fingnca' resulls, whether dug [a
fraud or error, desgn anid perform aodil uracadures resoontive L those ritks, and ofntain awdt
evidence that is sufficient and agpropriate (o prowrds 3 buss tor pur opinnn. The risk af nat
detacting 3 matend misstatement resulung fram 1-aud is hiygher than {ar ane resulling from ericr,

i




as fraud may iwalve collusicn, forgery, nta ntonal orissinns, anisrepresantalinrs, or vhea averride
of internal contrel

a  Ohtain 40 understanding of interndl control eelavant 16 tha sudit ir order te design awdit
procodures thal are appropriate in tme Cifcurnstances but ot (o1 the purpnsg of cepressing &n
npinan an the Affactyeness of the Compary’s nternal contral,

a [waluate the appropristeress of ancounting policies wied and 1he ragsamablaress of atcouniing
pstimates and related diaciosures made by the Board of Direclors

& Conclude om tne approprialeness of the Board wf Directors’ use of the EO'NR COACErn BRds of
acconnling and. based on the audit v dence obrained, whether 4 rmatarial uncertainty exists
related to everls gr comduions thal may casl slgnificant doubt on the Cosnpany's abnhity 1o
conlinue as a po.ng cancern. 1 we roncude trat a materah uncartnty exizls, wa are regquirad to
draw attention in our auditer's regart o the ralatad disclosures in the tingnaal rawults or, 1 such
dicclosures are ingdequate, 1o radify our apinin, Our candlusions are based om the audd
ariderce abtained up to the date of aur auditioe's repart. However, future events ar canditions
ray cause [ne Compsny To Cagse 1e conlinue At a i 1l LOMCETM,

« Fuglugte the oweral presenlation, stracture and (onrent of the finanaal results, incloding tne
disrosures. and whethar the fnancal resuts represent the wnderying transations and gvenits in
a mar-ner that schisvas Fair presentalion.

Materi@lity & the magrtude of msstatamints ‘n the standalooe f.nancial statements that individual ly e
in aggrepate makes 7 orobable that the pconomic decisions of a reasanably knawledge hle usar of the
stand.-nne finaneial statements may be i~Fuenced. Wa consider quantitative matariality and gquallTatwe
furders in 1! planming the scopa of owr awdit wors and n evaluanrg the esults of oar work and [ii] o
evaluate the affect nf any idemified misslatevwents n the standalone financial statemants

W commuaieate with those charged with govamance regarding, among cther matters, the planned
scope and timing of the audit and cignificant aud't findings, including any signficant deficiencies ininternal
comtral that wee dentity during cur audit.

We also provide those charged with governd are with 3 statement that we have comphed wilh relewant
erhueal raquipernents regarding indepandence, ard 1o enmmunicate with lhem all ralatcnshios arnd ather
myattars that may reascnably by thought 1o Wear or glar independance, and whese applicatle, related
wafeguards,

ther Matters:

{i]  Un accounk of the COWID-13 related lokdown restrictions, Mamagernent wasw not able 10
perform the yaar - physical warification of muventaries aggregaring 1w As. 340 A4 Lakbs Jv on
March 31, 2020, Conzaquenmly, we have patforoned allernatyve audit progeduras to Judit
ewistanre of imwentony @s per the gudance prowidad in &4 S01%Audit Evidence —Specific
Consideation to Selected tems” which includes cychea' couwnts  performed kv the
maragement durng the year, roll forward procedures and [ner supporting documents
relating o purchases, production: and sales and have abtained sufficient audit gvidence 1o
izcue oo anmodifed opiron on teese financal results




lit The hgures fur the quarter eneded 211 March 2020 and 3151 March 2019 are the balancing
tipures hatwern the audited angs ir respect o thee fubl financial year and auol.ehed unauditad
year to date Tigures wptc the third guartar of the financial result whick wara tubjactad ta

hrted rewpw,

Our conclus on is not modified o raspecl af tiese matlers.

Place: Mumbai
Date: July 30, 2020

For Bagaria and Co. LLF
Thartared Arrountanls
Flrm Regn, ho: 11344700

JGPN

Yinay sgmani
Partrer

wembership ko, 143903
uDiIN G 20143503 A080AIME2 1Y



SUDAIL, &=

INDUSTRIES LIMITED
Coridtied for IROTS TERN - 7008 & IS0 9007 - 2008 SA 9000 . 2000
ERE (50 14001 & 300, BS OFH3AS TR | 00T, EaMS 3007 - 20717

porais Ofce: MA Namman Bhavan 20 Naoma Poisf, Mormbal 800 821 O « Pteone 812222003645, G1STTMG - 170
x ] - mombmpslinocky oo m e wees gitad o3 e CIN LF SITEETSPERLEOT I8 8

30" July, 2020

Ty

Corporate Relationship Department
BSE Limited

Fhiroee Jeejeebhoy Tower,

Dalal Sureet,

Muambai — 400 (4

Scrip Code: 506003
Drear Sin'dMadam.

Suh.: Declaration of Unmaodified opinion in the Auditor’s Report for the financial vear ended on
31 March, 2020,

Ref: Circular dated May 27, 2006 on Disclosure of the Impact of Audit Qualifications by~ Listed
Entitics under Regulation 33 of SEBL { LODRE)Y Amendment) Regulations, 2016,

Dear Sir/Madam,

In compliance with Regulation 33 of SEBIListings Obligations and Disclosure Requirementsy, 2005 and
pursuant o SEBI circular Mo, CIR/CFIMCMDYSE2006 duted May 27, 2006, we hereby confirm M.
Bogaria 8: Co LLP, (Firm Registranon Noo 113437 W - D00 90, Statutory Anditors have issued an aadit
report with unmodified opinion in respect of the financial results of the quarter and year ended on 317
March, 2020,

This is for your information and records.

Thanking you,

Yours futhfully,
For SUDAL INDUSTRIES LIMITED

:}'L.%lém

Mukesh Ashar
Whole=Time Director and CFO
DN (925024




